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OECD puts
Isle of Man
in top 12

T HE Isle of Man’s position at the
forefront of international
standards of best practice has

been reaffirmed by a report from the
global body reviewing tax
transparency.

The OECD Global Forum on
Transparency and Exchange of
Information for Tax Purposes presented
its 2012 Progress Report to a recent
meeting of the G20 counties in Los Cabos,
Mexico.

The Isle of Man is highlighted as one
of only 12 reviewed countries found to
have all elements of effective tax
information exchange in place. This
places the Isle of Man alongside Australia,
China, France, India, Ireland, Italy, Japan,
Malta, Norway, Qatar, and the Seychelles.

The report is based on the peer review
programme which conducted a rigorous
assessment of the Isle of Man’s legal and

regulatory framework and practical
implementation of standards of exchange
of information for tax purposes.

Chief Minister Allan Bell MHK
welcomed the OECD report saying: ‘The
Isle of Man has a long track record of
complying with international standards
and I’m pleased that our efforts to develop
an effective regulatory framework for
information exchange have been
recognised.’

He added: ‘The Isle of Man has led the
way in terms of putting in place tax co-
operation agreements with its partners
around the world, signing 6 Double
Taxation Agreements and 26 Tax
Information Exchange Agreements to
date.

‘Government remains committed to
promoting the Island as an open,
transparent and well-regulated
jurisdiction and to enhancing its standing
in the global community.’

Report to G20 countries reaffirms
commitment to tax transparency
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transparent and well-regulated jurisdiction

— Chief Minister Allan Bell MHK

““

MEMBERS of the Department of
Economic Development recently
attended the 11th annual
European iGaming Congress and
Expo (EiG) in Barcelona.

With more than 1,700 delegates
from 60 countries, EiG is mainland
Europe’s biggest event for decision
makers in the online gaming sector.

It provided a valuable platform for
the Department’s e-Gaming team and
industry representatives to
communicate the Isle of Man’s strong
proposition to delegates at the event.

Alex Downie OBEMLC, Economic
Development’s political member for e-
gaming, said: ‘We were able to
demonstrate the quality of the Isle of
Man’s e-gaming sector and its
continued status as a world-leading
centre of excellence for the industry.
We will be working with industry in the
Isle of Man to progress the many
positive leads that have come out of the
event.

‘The Department is already
preparing for the next opportunity for
the Isle of Man to promote itself in this
way, which will be at the ICE
exhibition, taking place at Excel,
London during February 2013. This will
be the biggest international gaming
event ever held in the UK."

Tim Craine, Head of e-Gaming and
Technology, said: ‘During the last few
years the Isle of Man has achieved
significant successes in e-gaming
resulting in the growth of a world-
leading cluster for gaming and its
support infrastructure.

‘The European iGaming Congress
and Expo is one of the key events of the
year and an important part of the
Government’s ongoing strategy to
continue to expand this fast growing
sector. The event offered a great
networking opportunity for new and
existing businesses, not only enabling
us to position the Island as a premier
jurisdiction for e-Gaming but also to
showcase our diverse economy.’

CHIEFMinister Allan Bell MHK has welcomed
national income figures showing that the Manx
economy grew by 3.4% in real terms in 2010/11,
making it the 28th successive year of economic
growth for the Island.

The national income accounts for the year
published by the Treasury’s Economic Affairs
Division show the Island’s Gross Domestic
Product (GDP) reaching £3.5 billion, with
particularly good results in the ICT sector and
insurance.

The Chief Minister commented: ‘These
figures confirm that the Island’s economy
regained strength in 2010/11 to achieve an
impressive level of growth. Economic indicators
suggest that expansion has continued since this
period, albeit at a lower rate.’

He added: ‘The maintenance of positive
growth in the economic climate of recent years
has been a remarkable achievement for the
Island, and a testament to the dynamism and
diversity of our various sectors.We cannot take
continued growth for granted, however, and we
will have to work harder than ever to secure the
future prosperity of our community.’

Income figures
point to growth
of 3.4 per cent

Delegation highlights strength
of Island’s e-gaming industry

PROVIDING INNOVATIVE,
PRACTICAL AND INTELLIGENT
NETWORK AND HOSTING
SOLUTIONS IS OUR PASSION.

Find out why many of the Island's leading
businesses, including banks, IT service
providers, local authorities and e-gaming
firms trust Wi-Manx.

Contact us to discover why we are fast
becoming the provider of choice.

Call 01624 641188
or visit www.wimanx.com


